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Disclaimer 

Information contained in our presentation is intended 
solely for your personal reference and is strictly 
confidential.  Such information is subject to change 
without notice, its accuracy is not guaranteed and it may 
not contain all material information concerning the 
Company, thus the accuracy of all information shall refer to 
any formal announcements from the Company. Huabao 
International Holdings Limited makes no representation 
regarding, and assumes no responsibility or liability for, the 
accuracy or completeness of, or any errors or omissions in, 
any information contained herein. 



Interim results highlights 
6 mths ended 
Sept 30 2014 

(HKD ’000) 

6 mths ended 
Sept 30 2013 

(HKD ’000) Change 

Sales 2,151,137 1,941,939 +10.8% 

Gross profit margin 69.3% 68.6% 

Operating profit 1,180,574 1,042,925 +13.2% 

EBITDA margin 59.4% 58.6% 

EBIT margin 54.9% 53.7% 

Profit attributable to shareholders 984,013 893,188 +10.2% 

Basic EPS (HK cents) 31.72 28.80 +10.1% 

Net cash generated from operating activities 1,109,323 849,872 +30.5% 

Net cash 3,607,777 2,577,600 +40.0% 

Interim dividend per share (HK cents) 9.52 8.68 +9.7% 

Interim special dividend per share (HK cents) 22.20 2.88 +670.8% 

Dividend payout ratio 100% 40% 
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Flavours segment review 

2014/2015 2013/2014 

Sales 
 

Up 11.2% to 
1.58 billion 

1.42 billion 
 

EBIT Up 9.5% to 
963 million 

879 million 

EBIT margin 
 

60.8% 61.7% 

Results analysis： 
 
• Flavours segment regained double digit 

growth, mainly due to both of tobacco and 
F&B businesses recorded favorable results 
 

• In terms of tobacco business, China’s 
tobacco industry product structure further 
improved, which brought positive effects 
to the business 
 

• In terms of F&B business, the Group’s “Big 
Customers, Big Brands” strategy showed 
results, and demand for overseas business 
also recovered 
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Fragrances segment review 

2014/2015 2013/2014 

Sales 
 

Up 2.9% to 
41.9 million 

40.7 million 
 

EBIT Up 70.9% to 
6.85 million 

4.01 million 

EBIT margin 
 

16.3% 9.8% 
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Results analysis： 
 
• Domestic liquid laundry detergent realized 

rapid growth, the Group stepped up efforts 
in the R&D and promotion in such field 
accordingly 
 

• Satisfactory results have been received 
thus far, the washing business has become  
Xiamen Amber’s biggest share of business 
 

• Profitability has also been greatly 
improved due to better product structure 
and cost control  
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RTL segment review 

2014/2015 2013/2014 

Sales 
 

Up 1.6% to 
481 million 

473 million 
 

EBIT Up 19.9% to 
217 million 

181 million 

EBIT margin 
 

45.2% 38.3% 
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Results analysis： 
 
• The growth of RTL was slowed, mainly due 

to more production capacity emerged in 
the industry thus the situation of 
undersupply was relieved to a great 
extent; and as tobacco groups procured a 
large amount of natural tobacco leaves 
and RTL in 2013, procurement and usage 
of RTL was affected to a certain extent due 
to the higher levels of inventory 
 

• However, as RTL product structure and 
quality further improved, ASP and 
profitability were further increased   
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New materials segment review 

After substantial R&D and promotion, cigarette 
smoke transmission platform and related 
products first broke through, during the period: 
 
 Sales revenue reached HKD43.9 million, 

accounted for 2% of total sales revenue 
 

 EBIT margin reached 17.3% 
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Latest on e-cigarette 
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Latest on e-cigarette (con’t) 

           Cola flavour         Red bull flavour        Fruity mint             Coffee 
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Stable financial position and dividend (interim) 
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(HKD ’000) 

(HKD ’000) 


